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You May Profit
By Investment

AT PRESENT LOW
EXCHANGE RATES

in the

CITY OF
COPENHAGEN

33
'Loan of 1902

which actually yields
about 9 interest, and
may offer a possible ad-

ditional profit of over
50 in the Exchange.

Ask for Circular Sll

HUTH & COMPANY
30 Pino Stroet, New York

Telephone John 0311

Salt Creek
Producers

Readjustment of capi-

talization and proposed
distribution to stock-holde-

reviewed in cur-

rent issue of the

Financial Forecast
Other insure trcatod:

Ryan Consolidated
Swift International
Cosdcn & Co.
Texas Pacific Coal

Sent upon rejimjf.
Ask for No. i00.

MSWOLFEtfCO.
ESTABLISHED .'COS

41 BROAD ST.. NEW YORK.
Phone IJi'o-- 4 23

W. F. Ladd & Co.

Investment
Securities

New York

Special Letter this week on

Island Oil & Transport
Recent Special Letters on

United Retail Candj He; e'en Chenrieslrv
Rysn Petroleum Fedenl OiP J

Copies upon request,

ECTABLISHEO tOQ3

ilenibera - Curb Market Assn.
"

25 BROAD ST, NEW YORK,
Iclephono I! road 7171.

WKI7KLY
SUMMARY

ON 1
BTANDAItD OH.

ISSUES

WILL F.

MAILED
TO

INVESTORS
ON REQUEST

CARLH.PFORiHEIMERF.cn
hones llroad. 2J Ilroad St..N.Y.

Colorado Power 5s, '23
Jones & Lau&hlin Steel 5s, '39
Minneapolis Gen. El. 5s, '34

FREDERIC H. HATCH & CO.
IMnbtlnlifd 1888.

l'lione Iteelor Kill). 74 ll'nny. New York.
WIRK CONNECTIONS.

Roston. Chic, Thlla., Montreal t nttsburgh.

I.M.TAYL0R&C0J
Incorporated

INVESTMENTS
7 Wall Streei

Roston
l'hll.delphla

CleTeland
rittsbiirgh

Metropolitan Trust
Guaranty Trust

U. S. Mtge. & Trust
FREDERIC H. HATCH & CO,

IMnblhhrd 1888.
Phone Rector 0340. 74 ll'wny. New Y'ort.

WIRE CONNECTIONS
Roiton. Chicago, Phils., Montreal, rittsburgh

Amer. Lt. & Traction
Bought Sold Quoted

H.F.McConnell&Co.
Jem&ers N. Y. Stock Exchange.

03 ll'wn). N.Y'. Tel. IIol. Oreen .1oi;o-8- 9

i

The National Bank
of South Africa, Ltd.
Resources Exceed $287,000,009
10 Wall Street New i orv.

EstabUih'd UCO

H. F. BACHMAN & CO.
Members

New York Stock Exchatg
Phllad- 'phla Stwk ' 1'xqhancv
New York Cctton Evchnge

--
1 nttoAinvAY

STOCK SALESMEN
wanted to sell increased
to old stockholder-,- . r'
CHARLES, P.oorrt 110?) 31 1-- .c
Street, Ncv.' Vcik

'ADDED TO NORFOLK SOUTHERN.

iiircciornic 01 imiirunu v.mhivh'1
I IncrriOicil.

At tlio adjourned annual meeting of

the tocMiolder of tho Norfollt South'
-- ni Ilallroad Company In Norfolk, Va.,

Its directorate was Increased from sev-

enteen to twenty-on- e members. Tlio

additional members of tlio board are
at Williams, preMdent of tlio Dur-- i

bum and South Carolina Ilallroad Com-- I

pony; T. T. Ilarkrader, trafllo manager

of tlio American Tobacco Company; C,

iM. Carr, of the Durham
Hosiery Company, and H .C, Crnnuury
of Harris, Forben & Co, Tho retiring di-

rectors wcro reelected nxcept that It.
IJ, Williams, Jr., was elected In placo
of Frank A. Raylri, deccrt-c- d.

Tlio Norfolk Houtlicrn ltallrond has
coiiinlctcd Its urrniiKemonts to tako

'over tlio Durham and South Carolina
Rnllraul, which will glvo It an entrance
Into Durham, .V. C one of tho largest
manufacturltiir cities In that State.
Those arrangements n?f expected to In

crease materially tho tonntiRO of tlio

NKW CITY
Yield.

Form, Rate and Mat.
Inter. ',, July, 1W1T,.,. HI

Inter. .Tune. IIM5.... HI

Inter. 41ss, March. KKU.. HI

Inter. 4!4, Nov,, 10.17.... 01

Inter. Hi, May, 1H.17.... 01

4tjs, lll2MKi!..fl.0O
coupon ij,
Inter. 4!t. April. 1W1.... sm
Inter. 4(s, March, 10(11.. ClVi

Inter. USs, March, 1IH12., 8"Vi

Inter. 4'4, Sept., ltKlii... MVj
Inter. 4'iJ, March, 1SCW-3- 0 fcl'.i
Inter. 4s, May, WW HI

Inter. 4', Nov. 1H.18 8t
Inter. 4i, May. HOT M
Registered In, Nov., 1IWH. Ml

Registered 4a, Nov., 110.1. SO

Registered 4s, Nov.. lUIW. 88

Intel, ims, Nov., 10.1.1.... 74

Intor. as, Nov.. 1104.... "4
Reg. coup, 314?. May, 1034 74

Coupon 4'is. 1024.10.11
Coupon 4lis, 3

Registered 3li,
Registered 3't".
Heels, coup. 3H.
Regis, coup. DM:
Registered .Is.
Registered 3s, ..

Registered 3s, ..

NEW YORK
TI.M

Torm. Rite and Mat.
Coupon 4!is, Jan., 1001

Regis 4Hs, Jan., 1001
Coupon ls, 8ept., 1003

lll. J. Hr,t.. V.H1".

Coupon 4'.is, March, IW".
Regis. iis, juami, ito

4Jts, Jan., 1005.
Regis. 4s, Jan., 1003.

JK, .Inn., 1041.
Regis. 4Us, Jan., 1945..
couiwn , WO"-- !. J ; J
tnl. J. 1'll'.n.7. J & J
Coupon 4s. 1018-0- 7 M " 8I

Regis. 4', IITiS-u- i ai k a
Coupon 4s, Jan., 1010...,
Regis. 4s, Jan., 104(1....
Coupon 4s, Jan., 1012....
Regis. 4s, Jan., 1042....

Rid.
Anslo-A- 20
All Ret.. 118"

do pf....ioa
0

Ruclc P L. 85
C M

do pt 101

Continent. .14.1

Cres 1' I.. 30
C P I. Inc.120
Eur V I... Oil

.. 43
do pf old 0.1

do pf nw 90
111 P
Ind P L.. 87
till iruui I
Nat Tr.... 25
N Y Tr...l(Wl
North P L 04
Ohio 300
Ta Mex T. 4

rierce .... 10
dO pf.... 83

Tr OiCl..570
En

fTard-A-

' do pf..
Caracas

nid.
10
70
.15

C Agulrre.121
Central ... .11

do of.... 73
..210

Federal ..10.1
Ot West.. ..

do pr 113
Guanta'mo.103

New.

OIL.

Ask.

1250
100

101
155

.12
130

101

Sales.
Ariz

1823 Big Heart...
30 ....

101 ft Ariz. .

20 Hecla.

YORK BONUS.

Coupon

1020-102-

STATE BONDS.

Coupon

C....2W

L.....10O

dividend.

Fajardo

Comml.

Bingham

Carson
4 Copper Range

200 Davis Daly...
100 East Rutte...

Royale...
100 Kerr Lake....
110 Mass Cons' Mohawk
270 N'ew Cornelia

0

. .

100 Dominion.
1100
1000 South Utah....

Sup ft Boston.
1(1

Tuolumne . .
350
SOU 8 Smelters

U S pf
Wolverine ..

55

19

10

10

.11

70

00

43

95

30
28

98

44

8(1

20

C- -l

45

50

50

20

O.

20

ler

1'f

MISCELLANEOUS MARKETS.

09
00
U9
90

94
04

STANDARD

87

a:t

290
PL 04

nt Cal.314

of
of

Neh.4SO
Of
pf.,..101"i

0..425
do

V. 90
Un

Washing...

en bloc.
old at

58
do pf.... 89 93

30
do 80

Michigan.. 12

N Nlquero.MO
'S 20
Savannah.. 07 71

100

BOSTON.

39'.i
0?i

1.1

30

m
17

14 River pr. B4
10 Nlplsslng

420 Butte..
50 North Lake.. 75

Seneca

Trinity

Union Land.

12.1 Smelt

South
South

North

97

14
15

99

44

RAILROADS.
Albany. I2314 123i

Boston El Htt ''(
25 Boston ft Me.. 30i

191 Elec pf.. 7

18.1 N Y. N II II.
00 West End 41

DWest pf.. 51

MISCELLANEOUS.

40 Am Agrl 80

11 Sugar 10
501) Am Tel
177 Am Wool pt.. OC.'i
5S0 Atlas Tack....

.10 Beacon Choco.
15(1 East r

10 East Mfg.
30 East S S.

Edison . .

14.1 Elder
Gen Elec
Gorton

25 Gray
.117 0 It155 Int P Ci'nient
800 Indus O
250 )

.".HLIMiy
."30 J T Connor. .

Gas
Mass fl.n pf .
Matl'.leson . . .

20 McKlw 1st pf .

Mergentli
4711 Me- - lnv
120 Nat leather.
238 New Eng Tel

10 Ohio Body....
100 Orphcum
101

pf.,..10O

STOCKS.

Godchaux

MINING.

Mills KlOti
5 Reeco l'nliling.

Slmma Mag...

Swift
ICO Swift Intl. . .

(VI Un Drug. . . .

Vn li ltUn Fruit....
215 Fn Shoe
285 Ventura ....
(.01 Waldorf

Wnlthnm
to Walv. crili ..

250 Wicl: .

Open.

..3.15

371

RONDS,

$110110
' .1 4'....

Rlv 53.
S.!f:

I!l !.
Art! I

Ariz Mtv .

.. I

Black Ilk. (IS
I in ft 7
t r'u. .71
i 3',
i .. . ' - . '!r

til. Ill

470

230

102

100

01

10.1

305

17

nso

Cal
4.10

Isle

Old

100

700

10

Hid, Allied. About

.

.
.

HS'.i

KS4
8S

s:

...fl.no

...0.00

....1.50

...0.00

P L...200
V
ra..

8

Std
Rtd Knn.50
Std Ky.350

nf
NJ.09O

Sunn I--

Tank..

Vacuum ,34.1

1073
Std

2303

SUIAR

01

11
107

Cecilia. 18

.. 10'4

.. 10H

.. OVi

..

3'4
34

New

41J

Ot

End

pf..l07

Boston...

nsMnss

.13

17

CO

20

23

74

.10

25

10 Stewart

!':!

10

ft- S

TO

4.1

II!

71
19

71
5i

04
94
04
94

...0.00

...5.75

nf

S

. i
.

.

.

.

.

.

.

.

.

.

.

10'A

ct

. .

.

13
31

.1

3V4

CI
17
81

9

7r
23
14
15

4

99
CI
41
17

10 Bos ft
SO

ft

Am
KOlj

Am

8i

IJ

31

Pbc
311

pf.

V.on

.145

.111

2P.4

9(H4
.127

.1714
11'i
85'J

3021 I9V4

IKiVi

.127

.19"'
II

21

II (i la
Ki P
ysi

tii...

II

8814

8HU,
88'i

on...

lOVi

OJVi

St

Did.

13T1

32tl

9V4

27'.4
40v4

9U

30
7

72 85

CO

V4

41
01

93ti

31
1

115
31 U

1 1.1

17

CO

14
75
50

127
R9U

8(1

2(Hi
4ll'i

110'i
:i7- -i

1911
200

44
111

.74
tn

91
CO

IC!

02
02

O.ui)
87
87
87

87

R.'l

8.1

01H
m
7(1

70

10:

102

Tr

Ktil
090

StH

do
Rt.l
Std

Std

all

S7

415

do

70

IT')

335

VA

20'

1CI
:iy,

128

BOSTON CLOSING.

llnl.eulla.

( ..
72

1141

rcli

Old.

..i5.ro

About

io:

102

L.110

Pa

Ind.

IStd

NY..mi

101
Iif....

subsld

Ask. Ak.

June Cent.

Natlotinl ..103

Hl"lv

COVi

18tf

Mass
28i

Agrl
pf...

island

Parish

Wire.

CURB

Kit..

l.oma

21U

23(1

4d'4

37V4

9IV,

.Mls
82'i

Did.

Bid.

UK

I?1

29?i

lHP,i

3t'l

2411

2U4

2.1'i

WlVl

mi

3214

2114

82'i

jVnJfstlc
i.Mix
"ij Tung..
Mor.p

.5.2.1

Asked.

Nat LftZ:..
New llnlllc
N, V Until.

."".' Nixon
' '",'nga..

fi 1

18 Pli.mer .
2', I."- - Pet
,; '""nli'Icr- i,...,,.,

IS SWMIanil .

ft!
1(2

8.1

Yield
Asked.

(1.00

02
02
92
92

ltef..10

W

of

of

do

27

pf....

pf....

Mitals

Low.
lOVi
10'i

OVi

OOli
311

27'1
39V,

974
13
00
31
SV4

CI
10V4

82
9

184
75

1314
14

444

I'i

01

ICVj

i2.i;
rati
2(1 ti
2811
41
Ct

Sll
100

9211
95
30
8i
5

."!
2214

145
.11

1 i:'.1i
17
2114
59'4
211,

."li

13i
II
59
30
9i

127
3714

ll'i
8.V,
2.1'i

1WH4
3

I'.Oi
40',i

urt',,
37

127
411

109
4T,
11T,
21
74
181
20

9114
CO

71
82'i

Bid.
I.
.il

4.01
4.01
4.11.1

4.07
4.07

4.07
4. P3
.l.ttl
n.ot
r..uL
r,.oo
11.00
not
r,.o2

. 4.7.1
4.03
4.04
4.03

,

B.0O
5.00
5.0)
MSI
5.U)
5.00
5.00
0.00

4.40
4.40
4.40
4.40

4.4.1
4.41
4.1.1
4.4.1

Ask.
210
375
11.1
295

09
318
710
590
380
470
710
102
399
4.10
101

9.1

110
100
3.15

33

2.1

80
f,5 .140

12.1 2.1

73

24.1
110

110
93 97

85

59

29

211

30

20

79
99

43

85

20

23

B.l

80

Ijst.
104
nil
9',i

ci
331

2711
40;
I'S

13
31

314
314

(13

17
82

9

75
28
13'i
14

411

73
99
CI
44
17

123
C3SA

3011
74

2814
41

S3
Stj

1 (11

931',
95
31

8V,

334
21

111
.11',

143'. ;

Jl
2l'i
110

21
201.
.',

2.1U
14

r'.ii

.",0

IH'.l.
127

II I,
I

3211 I

111)

,:,1"
11

lev,
i io..

123

l''.i
2(l .

'21

Svl .

23

91141
M I

71 ,
82U .

k.

19

10
40
10

I
18
10
.ll
II

t
20

I',

Norfolk Southern Hallroad, palcularly
Its Western lines.

.Vciv (lrlemm Cotton MnrUct.
Nbw OkM-ans-

, May C. Tho trend
was higher In tho cotton markot
although hulllsft operations were to some
extent restricted by tho better weather
prevailing In tho belt. Huylnir was
mainly done on tho continued very low
condition figure from prlvato crop re-

porting bureaus. Tho closo wns 18 to
20 points not hhthcr In tho day. Closo:
July, 38.30c,; October, 3G.4!c. ; Decem-
ber, 34.41c; January, 33,80c; March,
33,200. Spot steady and unchanged;
middling, 40c.

Jlnnk of Yokohama Suspends,
II V Hit Associated Trtii.

Ttuto, May 27. Tho suspension yes-

terday of the Seventy-fourt- h Bank of
Yokohama, In which Sobel Mogl was tho
principal shareholder, was followed to-J.-

by tho suspension of the Yokohama
Savings Hank, of which Mol Is presl-cle-n- t.

Suspension of tho Seventy-fourt- h

Hank resulted also in tlia closing of
twclvo branches of tho Yokohama Insti-
tution In Toklo, Osaka, Kioto and

SHORT Tl'ItM NOTES.
Security.

AmCottonOII,
AmTclATVI .

Am'IVIJiTi-1..- .

AmThreaUCo..
AmTobarroCo.
AniTotweroCo,
AmTobaccoCo.
Ami onarroi n.
AnacondnCopCo.O
ln..m(ll1('nl.t. 7U IO'J.'i 90S
Armour JiC'oCon O Junelfl,'20-2- 4 95
HrthStifK'orii.
liethNiifiuorn. .,
Canadhnl'acIty.O
CVntralArglly. O

CII&miRdolnt)
CCC.VrlI.RyCo.
CubAmHull.icn..8
Cudabyl'kgCo...?
DclJIclluditR..
Del&lludltlt .

FedSuglterCn,.
OenElectrlcCo.
OrcatNorRy. .

II Fn Co Com-- .

(luirOHCorp.
nuiroiicorp. .

(liilrollCorn.. .

Hocklns;Vall(U..o
IKTCoConv 7
KauOTerR)Co..O
KennecottCopCo.7
jiclIct)Llst&l(7

l.lfgctt&MToti.N1'vDtrall(K...O
lhiUdelpblaCo..O

13,'2l

Mnnlhirnllv O

7
0 15, 22

Did. AakJ
I.tli r,0

do Pf.... 82 9J
Am I'iiiclu 33 42

do pt OH 73
Am ,Mfs.. 155 190

do Pf.... 87'.i 90
Am
A Thrd pf. 3'i
lm Typo 1' 40

do pf....
A I) T N J 2.1

Atlas P O. CO

llarnh Uros
iSpin 1 P 8.1

Rarnh llros
iSpin 2 p 5

Eor r, M..100
do pf.... 91

Rush T pf. 07
City Invest 00

..13.1
Chi Ids Co. 89

do pf.... 95
ni.V Co.10
Drap

Am
do pf 80

A Tb dv
O W

do pf 9.1

J .125
do pf 90

do pf..

Ask.

..170
SO

Am
Atlas

do pf 82

Rah &

nilss. I! W.400
do pf on

Carb Steel.. 90
do 1

do 2 pf... 70
Colls Aims. 49

flu P
Ex

40
Iron Bios.. 23
Iron Cap..
Jer Vcrdc. 28
La Rose.. 35,

Full paid.

Sales.

'

20

4!K

10

III

30.1

Sale?.

III

50

$tcoo

21 HI
r.--n

Sal's

il
I Pi

RnUi,
.0

. I)
.it

. .11

..7

.7

4
.0

.0

42

HI

S

3
45

35
U5

8S

103
91
7
70

10.1
92
98

1(1(1

133

129 133

O'i

85

W M.11

T Sub

P ,er

Due, Hid, Asked.
02

9.l' t
Fee. 19JI Vih 0:t)

1928 tl?h
Nov. 1020 O0j lOOJi
Nov. 1921 00 J 100
Nov. lOW 99H I pH
Nov. 102:1 0())i
Jan. 19211 80V

.Ink-- 15."22
July l.i.'aa
Mar. 'J.--

Jt

Feh. 19'27
July 1021
July 192'J
Jan.
July 16723
Aug.

Nov. 1921
July
Sept.
Apr.
July 1921
July 1922
July 192:1
Mar. 1924
Sept. 1921
Nov.l5.'2.
Feb. 1930
Jan. 1929
Dec. 1921
Kept. 1.V20

I'ennsylvanlaCo.Ji Juno
i'cnn)iranumit.
l'rocter4Uamblo.7
lnwtiT&Oanblo.7
rrocter&(laiblo,7
I'uhSerCllNJCnv?
RJRrynoldsTob.O

ur. 19J0
Mar. 1921
Mar.
Mar. l'.U.i
Mar. 1922
Aug. 192'J

Stl'aulUnllUuir.SH Dec. 15,;23

TheTcia.sCo Mar. 1,23
Utali.ecl'orp. . . Sept.
Wi&ttilCo.Uonv...7 Apr. 1023

MISCKI.UNEOl'S STOCKS.

Anialg

MtF..10O

Celluloid.

Crp.130

Cigar..

scp.lOO
Helme.ino

Young.

MacAI'b

Rrass..20'J
Pow..lM
WII..107

pf,..100

Pon-,20-

dlldend.

Houghton..

I'll
Mt

ci.
.

.

04

Sll pf. 0.1

I.eh V C S. 87
Lima L of, 85

(Nat Casket.
Norton pi. i"u
NJV. nw st.201
Nwn I. pf. 98
O'Neill pf.. OS

PratUW pf 95
It Ilk Pdr..lS(i

do pf. . , . 82
Sat II h CO

Singer Mfs,12il
Stern Rr pf 93
St I, RM4P

I'h pf.100
S D

pr pivf. ..100
V Co

32
do pf.... 72

Valvo pt. W
; 11 9S

Valo k T..2T0
TORACCO STOCKS

Rid. Ask.
P

87 do pcrlp. ...10 110
200 A... C.l (I (UO
170 do 11 ..4S1 '00
inoi .10 pf n:i lot
l."0,Unlv Irfaf...lj1
100 do pf inn
18.1 Weyman-- ..101 170
90 do pf OS

srir.i. STOCKS.
Rid. Ask. Bid. Ask.

210
172

11.1
450

MM

Oct

Atir.

luff

D..

pf.

Emp tc I
do pf. ...

Here P..,.
do pf

70 Nlles-Il-- P

10d do pf
llOlSrovIll Mfe
75iThnmas Iron 40
"3; Winch Corp. 42.1

303 Woodward.

(Silver
ITexana
V V
Yukon . .

CHICAGO.

Sales. Open.
Leath jsfi

Armour pf.... 03 '4 93'4
.10 Beaerbonrd. . 52 52

32.1 Chi CftCRys P 7 7
10 Chi Title ft T.200 20O

Comw Edlson.10.1 101
140 Continent Mot. oy, 94
50 Hupp 1ii4 lii'l

100 Case (J.l.) PI 10 1(1

25 DP p. 70 70
C75 Llbby McN . . 23 2.H4
930 Lib McN rts.. li3.10 Montgom W'd 32 32

25 Midwest Ut p 34 .14

150 Mitchell 20 50 .
CIO Nat Leather.. 11', till
490 Orpheum 281,
4D3 People's Gas.. 34 .1111

30 Quak pf 89 89
300 Reo Motor ... 224' 224

11 Sears R'buck.COH
315 Shaw 118 (19

1000 Stew Warner. 40 4014
525 Swift .... 3714 3714
Ann Swift ft Co. l0t9290 Union Carbide (17 (18
29.1 United Iron.. 27 2714

Wahl 4814 9
200 Waldorf 2114,

25 Western Knit. 18 18
80 Wrlgley 7314

BONDS.

$!0O0 ChlCiCRys 5s .11
17001) ChlCIty 1st 5s (JH1

3D
172.1
.150

(I1

1.VI9

.170
298

.Km
lomi

IIHl
.130
11.1

$2iSiO

CP!
'.II

477

2.1IM

JliC"

20
lid
125
tin
.192

l(HS)

Sales.
lln

IfO
111

.;()
mi
l'(s)
400

ir"
2
"I

WO

..7

..7

88

Rid.

Glss

Bent.2.'2t

1930

2114

7314

riTTSIIUKO.
Open. High.

Gillespie. 2S
Iltew pf...

Kay Gas..
IKilu Iron.

Lone Star
Marland Ref..
.Mifj M'i
OIllo Hup.
Okln

Dec.

Reef

l'lttj Drew
!l

Pitta Sha.
ft Gns. 1

9
West. Rk.10.
West TClcc....

BONDS.
Brew

riiii.Ai)i:i.piii..
High

Alliance ins... -- u

95.,

tnt

10O
1

40
Stnll

I'.aaite

..
iW

200

..

High.

91.1

29

208

Int
..110--

1511

Ark
Guf
Ind 1.1

Co 11
La

Gas 211

in
Lt II.

50
Gas

1922

1920
1925

Fell.

192J

Alar,

Ext.

1574

Gas Il'l

Fuel

(ii
Jer Cop..

Pit Oil
Pen Wn Pw

Air
481i

Ind lis.

Am Can
An, Stores ... If
Am Ry pf....
Buff ft S pf.. 15
Brill II
Elctrlo Stor..tH914

11.111

l.t:i .Nav
U'.Ue Kup I.')',
Phil Co pt. 3014 !U)U
Phil Elec 21ij 2114
Phil Bap Tr..
Phil 5.1i
Olio Eh liro.

lltlmont. li I'l
Tern, Mlnl.ig.. l'A
Un Traction.. .Ill'i
Cn GitJ I21 1211

BONDS.
Peo 4..

Phil 5s.
DETROIT.

High.
Charcoal
Charcoal nf... I
Cont Motors... 94
ivt Edlim....tOO',FI f Can..""
Ml--h S'Jiar... I mi
I'Mkurit -- I:?
Pal-- e
Ito Motn .. VJii
Llmohi Jivi'

R.U

Cnl
Con

v nm
pr

1921

1920

1920

Phelps ..

Warren

T....110

RJItcsn

East Steel 80

Armour

CasetJ

Oats

3.1

40

W

40

imori:.
Open

18'

71';

CI '.4

1714

131

"i'i
Mil

3.1

Cl
40
14

49

50 ri

Open.

45
II

1.1

J
III)

mi r,:i

t,

p.
Trac

CO CO

Tnno
1'4

.".((',
Impt.

ft 58
1st

Open.
.1

.11

'I

ie

I'

t

D

S

r,

2

C

.It

5(1

9

9

20
40

41

1.1

18

El 58
El 83 M

.1

I

lno'4
'

1014

22,1

High.

1

98V.
.(.',
7 Hi

09)

Rid.

.214
. 97
.101
. 03

.

12
30

1

Low,
131
9511

200

9i
1CU
Hi
70
23

314
.14

3d
ll'l

80
2214

208
07H
40
37'i

110
(in4

4814
2114
18
7314

31
Ct

Low.
11214

iri2(ltl
13

,.i.V

211

4ij
33I
50
.12

Oil
9

38 ..
1.'!

811
10.1

48'i

50

Iiw.
21)

40
4.1

i.1

45
It

5.9

3014
204
17'1
53
1.0

Ml

Son
42

58
8.1

Low.
.1
I

lOO'l
'

104

Low.
r,

t.'O
0314
:ain
7114

103!5

102
lot
23.1

R-- 12.1

ins

500
100

11

40

170

Am

Inc

1.15

105

10.)

.1
85

218
101
105

430
45

47.1
45

Last.
134
9314

200
1024

91,
Ki'l
1(1

70
2.1H

i
3 IS
.11
r.o
ii'l
2811
.1411
89
224

208
C9
40V1
37

110'i
074
274
4S4
2114
ts
7354

.11

Last.
11314

1.1

11
1.15

2(1

414
Mil
50K
321;
01
!)

38
1.1

81
la.
48'.

Last
20
40
41
41
4.1
II

1(0
.V)

I3'4
SO'
20-- ,

181
S3
CO

IV,
114

30'4
42

58
KS

Lnst.
:t
I

l'v
100'i

"lo?4
-- .1

i
-:!

Last.
(1

1 '0
08S
3i4
71'i

TO OFFER AMERICAN LIGHT.

Syndicate Underwrites Issno of
9(1,000,000 III Notes.

A syndicate composed of Halscy, Stuart
& Co., the Hankers Trust Company and
tho National City Company has under-

written an Issuo of $8,000,000 of flvo

year 0 per cent, notes of tho American
Light and Traction Company, which will
bo offered for subscription at 94 "i.

They carry detachable warrants which
permit their owners to purchase tho com-

pany's common stock at $142 a sharo
during tlio first two years, $17 during
tlio third and fourth years, and $152
during tho last year of the llfo of tho
notes. Tho Issuo la secured by all of
the stock of the St. Paul das Light
Company and the Milwaukee Gas Light
Company.

Custom Hollar) Receipts.
Receipts for duties at the Custom

House were yesterday $764,255,99, of
which ?1CS,010.98 was for merchandise
withdrawn from bonded warchaues and
$590,24:1.01 lor recent Importations.

VKW YORK RANK STOCKS.

America
Atlantic .

Am E--

Battery ..

Rid.
...,215 22.1
....215
....273 285

Ilowerv 420
Bryant Park. 130 100
H'ayj Cent. ..1.10 100
Bronx Nat... 150 ICO
Butch t D. .. .15
Chaso 410 42.1

& P 280 2001
Chelsea Ex.. .12.1
Chemical .....175 585
Citizens Nat.. 291 303
City ,185 395
(Vml Irnn. .2.10

Commerc 21.1 Y R A
Colonial 3.10 ...IN Y Co ... .

Continental ..120 ...U'ark
Columbia 200Paclflc ...
Corn Excli...440 450 Prodnco 1.x

112 125 Public .....
Commercial E.42.1 . ..ISeabourd ..

225Second ....
Cuba 180 lOO
East River... 100
Fifth Nat.... ion
Fifth AVB....921
First Nat.... 90(1 92:
Foreign Tr R 70

TRUST

Alliance ..
Am Trust'
Am Surety... 7.1 78
Bankers 310 3C0

L Mt.23.1
Tr. .490 TOO

Union.. .370 380
Columbia ....330 310
Commercial ..14 '

Trust... 300
rnultabln 590 300'
fnrm.n T.l-- "ft J07.I rnle.S

... Asso...1(Vi
400

Guaranty ...315 "551
20310 M T. ..410

Hudson .. .Ill Title 81
Kings Co Westchester

M. . tc 1,5
Z. Y. Co.

Sales. High.
57(1 Cities Service. "51

C S pf C4

1H C f B (1

c S bank slis. 3"i
4S009 C S 91

Ad Elc... 9
do 08

Am I.JT..137
do pf.... 80

GIT... 01
do Pf

Am
do

Am P U.
do pf . . .

W W
do 1 Pf.
do par pf

Appal Pr.
no pr. . . .

Car I'lliU
C H nice..

do pf...
Col Tow..

do pf...
Cnpiv 1th

ntii, ..
do pf . . .,

El BtS
Emnnn pf
EriiFCofst

I (Is

Am Cyan..
do pf . . .

Ry Prod. . .

fft3eln Co.
Dow
I'u P Ch
Fed Ch 100

pf
Crasselll ...1.10

pf

OUT TOWN MARKETS.
ft12

10
05
.10

'50

$1000
2000
1000
WX)
2000
10OO

2000
2(K)

isrxsi
1 000
2000

Ky Oil
Md Casually.

cntral.
Pa Power
United Ry...
Union Trust.
U S Fidelity

Bank..

Chi Ry
4t5s..

Pw 7s....
C- P Cs,

4is...,
Cs....

Ames . . .

Asbestos..
All Sugar.
Rrazlllan..

Car. .

pf..
Can Smelt

3
SS pf

Cement

Dlv

nn.

Dlv.

Horseshoe.

MeNamara
Midway

....
n. . . .

.

. .

. .

hiiii

Ask.

Chat

.. ...

Ask.

41
CI

39

20

0
4.1

9
81

Ifi
,18

nf 81
CO

tm

pf. 8

10

34

92

30

Ex 13

Garfield
Gotham

Hariiman
IIanor

Liberty
Lincoln
Manhat

Metropolitan

217'N

....180

Cosmopolitan.

Com'nealth...21.1

Bld.Aslr.

.....1S3

United States. 18.1

Bid. Ask.
SO

nond

Cent

Ernn

.1700

pf..

1020

do

do

Gold

12
73

14.1

81
100
.19
50

20
30

44
n

35'J
12
41
11
88

19
41
88
70

97

yor (

W

r
Con
Con

Can
Can

Can
Cnn

x Dlv

Ext

Dlv Cm- -.

Dlv

Ask.

70 7.1

93H1

1131,

Bid.

Jim

9

Nev

.205

80!

0

c
n- -(

43 r.vi

49 . . f

1(10

7214

COB.

40

....
.
..

...
..

Imp' ti Trad
Nai

. .

Co. .

Mech L M..

New Netli

Ptate
'Id

4314

Frac

Eden

.. ..

.

Union lis
Ills....

YorkUlle ....373
AND SURETY COMPANIES.

Brooklyn

OF

Rrompton

Lawyers T.I..140
Lincoln
Metropolitan..

Bond.... 85 90
T of W...103

T ...
Suretv....190

N I, T.400
New Tr.02O ...
N Y

Fulton Realty
Fidelity 2.12lTltle C. T...390

United
Hamilton ....2.15 t

T....1C0
cent ..13. ...

Lawyers West T M..I6.1

...

UTILITIES.

C...

pf....

PtL.
3.

Gas,

notes.
P

2H11I

1

Low,

Hi
.r.'i

TRLiP

Nat.
"00

Title Mtg.

92

convt
nts 84
do 8", pf
stock 84

red . 5
do pf 42

GtE Sec.
do pf.,..

N
do pf.... 50

N . . .

do pf
N S Pr

do pf....
do pr.

IS Edl. BO

do Pf

do
.

do
Un nr.

1 Pf
Pow.

CHEMICAL STOCKS.

Chem.2.10
rOJKy Solvay...

.iMerrlmac
9IMulford

lOVNIac
95'Semet

141'SoIv rroccss.lSO

1

1

BONDS
City 8114

Elkhorn 9
dlv..I00

4s..
ft 5s...

C

MONTREAL

TORONTO

Gieemelch

Industrial

235 243

,:ir,0 380
.815 ...

V00 201
30.1

.220 230

.340 300

Nat American. 150

...

. ...

145
Tr....175

125
Manufac'rs

197
4

143

115
t
States.8.10 8(10

S
8

S

32S

notFCo

CLOSING.

190

....

Ont

4S0

373

07.1

170

325

Did.

Mer

420
.80

11170

3.111

0I4
5',

Gi

300

Cnl

Std

550

t
3

18

14
53

Cement

TCX..132M
Shawinlg...l03

Rlordan
Laurentlde
Quebec

CLOSING.

195 205

740

47,1
200

183

205 273

207
310

COO

140

270- -

O..
030

1251
Seo

del)

Am

Am

cnll

rnn

3.15
(15

C?i

I'd

88

81

40
400

14.3

55

14

IB
BO

Jin

Hi
01

Bid.
2d .10 CO 70
52 50 do CO

40
1081 Co pf 90

80 itn
. .

Co. 48
Alk 100

S 150 100

9S

98
20

7.1

82
(11

Adanac Rose...
Bailey
Heaver
ChambF.. Nlplsslng..
Conlagas.. Ophlr

Petersen
Foster
Olfford ..1'4 Leaf..

North.. Temlskam.
Hargraves Trrtliewey.

Ray.. Wettlaufer..

PORCUPINE.
Apex 2'JIMor.eta
Davidson.

Dome, Imp..
M..1050 TIs...

VNT.
Battle

Schumacii..
ISljlTliomp

Mclntyrc.. Dome..
KIRKLAND LAKE.

El"tt
MISCELLANEOUS.

FRANCISCO JIININO STOCKS,
DIVIDE.

Belch

P.reiihcr..
Divide

5rtie.

Iteniie-se- y.

Butler

Mlzpah

Atlnnta
Tlonth

("mill
Cracker".
FMr Gold.

Cons.

Amparo

Mnyf Inner

Wn-id- .

Round

I'UllI.IC

11514

10
31
11
13

12

Irving

Mutual

Ward.

Y

1924..

LIT.

10

1UI... 12

G4E.
pf..

pf..

7l'i
CI

13
9211

12(1

30'

4s,
57
7011
97
851
7414

cts
Un Ry Inc dlv.
Un Ry 1st fit
Wil W 85

S..

9.14

92

75

7fi

92
14

r,c.

do new pf

.1:1

pr.i.13'4

8.1

55
18

50
80

45
82
97

nf 70

93

88

99
S3

7 cn 7

(ij n 1

77'i
13 13

120
SOU

57

97 97 97
851 85Jl

79 79 79
100 ion 100

41
(II III CI
85 85 S3

pf. 93
05

it
Stl of 751

... 2 I'i

490 ...

131

101

.1

pf.

flj

120 120

Ctl
133

91

7(1

2d

Bid.
... 311 La .1(1 42

.... 54 0 McK-D-S- .. 55 CO

C. C of C 1.73 1.95
.. 10 ..
2.00 .. 2

Res .. 28 I. .. 1.T4
... 34 44 of .. .1

2 Silv .. 2
Ct 21 .. 31 .1(1

24 32
Hud .. 55 3 314

7
70 New ray 8

2't'4 .. 20 28
1... OVi .. ..

.. 14
Gold 3 .141 Pore .. 19

C... 21"- - 25 E D .. 24
llol 5.15 .. .. 22

.... 18 K.. .. 9
.. 3'i ,.

.. 1.01 1.03
38 40 II 1.1

0 ..
Bin 20 21

Alto

Dlv.

..

)(
Dn-- b

7

'I

..
c o

Aril

Ncv

Mt

Bid.

Rid.
.100

I

..

Mut

Nat

.115

Ol'i

Lt..

R.'P

in

..

..

2 Junior ...
4 I Kno
2 jlteX
7 IJlyra
7 I

9 I Revert ....
4 l.C21ill!netta ...

.1 Royal

20
It

Syndicate..
I

'Victory ...

TONOPAH.
8 Mon

II

O

INorth
I Rescue ....
I

GOLD FIELD.
lit Rend...
"umbo Ext.
l.ewarnn. . .

It'll II Fin.
Sllv Pick..

MISCELLANEOUS.
.CO 1.70iRoch

"an Toy...
recopa
I'm Amalj
White

Ext
l'crlngton...

.'m!)

..115

..400

...

..050
.425

.100

Ask.

...

York
Title

Bid.

3V,i

Rid.

Elec.

West

SHI

r.d

Rid.

Merck

S5

90

1920...

1.1',

Ml,

Iron.

Span ltiv..
span

P.ics

ALT.

Ask.

Ask.

8214

7I'4 71', 7114

77', 77'1

9214 92'4 9214

30'i 30'1

SI14 8414 R4'4
501,

7014 7(114

MM
74V1 74'4

4.114 4314

Bid.

Dom

9.114

Can.

9.14

135

Ask. Eld.

3814 3914 Mln
10.50

Crown
Right W

2914

Kerr 1.50!

...
Dome Ext. Cr....

IPore Hi
Dome "Fore.

Ifff.
U'res

Kenr.i
1.80 W

K.'. 21 ILake Sh...
Khk Lake Teck

Alias 30141 20
Cik..

SAN

Allied
Dlv..

rlelcli

Ext..

Tono

Caeii Boy.

Gold

Unit.

Ask.i

West

Hous

Lake

Ask.

Cies

Reno

Illver King

Verdi

Star
Tonn Ext..
Weft End..

l.ne Star.

Bid.
1

t
11

8

12
.1

II
1.80
1.30

I

3

I Mine- - 13
20 5

....
Caps 7

W C . 1

Z

.275 ...

..125

..720
,.133

.."55

..190

Wash

Mtge

r,

7

Ask.

8

' 0
n.

. Hnok

.

7(114

7414

Dome

Ask.

Itw;
T34

Ask.
3

. .

9

IPrc

Cons.

II....

Con..

COFFEE MARKET.

Tho coffee market opened yesterday
with a decline of 6 points, July selling
at 14:92 and September at 14.08 and
14.60 on tho call, Brazilian markets
woro Irregular, and the mllrels price of
Hlo was lower with an advance of SO

rels on the dollar buying rate, but n de-

cline .of J. In the rato of Hlo ex-

change on London,
During tho early afternoon, there was

a little spurt In prices and belated
shorts In May bid that delivery 10
points more than tho quotations for
July, which strengthened near positions.
The volume of business for the day woh
small. Final prices were 12 to 22 points
net higher. Few new firm offers were
reported In tho cost and freight market
and the local spot situation developed
no change, business being dull.

Utilize of nrlcei:
open, lllRli,

May 15.03 1.1.05
IV, ilti;

Juim 1.1.10-2- 0

July 11.92 1.1,10 14,92 15.18-1- 9

August 15.(11-0-

September .14,113 1I.S0 11.84-8- "

October II.83-H- I
November .. ..' 11.81-8- 2

I

1 1.70

Deccmhef . .1 1.89 11.84 14.80 H.79-8- 14.BH
January 14,80-8- ll.cfl
IVIiruary 14.80-8- 14,00
.March .... 14.81-8- 2 14.09
April 14.81-8- 2

Coffee Cables. Rio was M) relii lower for
7s, at 11117.1, Dollar rato 50 isla higher, at
:,S!.820. Exchange, IU5-lli- d lower. Re-
ceipts, 8,(00 bags and aloclt 381,000 hags,
Samoa -- pots were unchanged, at 14$100 to
15120(1. Futures 23 tela lower to 123 rels
higher. Receipts. G.000 and alocU
2,1(11,000 bags, Receipts at tho ports were
H.mm hags, against 22,000 last year and
17.(00 two yeara ngo. Sao Paulo Jiad O.IKKI,

against 1(1.000 and 22,000, and Jundlahy
5,(mhi, ngulnst 19,000 and 19,000 bags, re-

spectively. Fine weather was reported In all
districts of Sao Paulo, with tcmpeiatnrcs
innplng frnin 37 to 81 degrees. Cleared
Santos, 77,r,00 bags, for New Orleans.

BRAZILIAN COFFEE STATISTICS.

New York detlv.
N. O. deliveries.
Total deliveries.
New York stock.
N. Orleans stock
Stock at all ports
Afloat

Last
Yesterday, week.

13.715
j,5(r,

K1.2S0
74J.IKI9
18.1.2.17
!"!(!,2KI
."9(1,400

Vlslblo supply. . L.nil.ftlrt
Last year's ls.. 948,497

1.0
1.1,1)5

.

14,(iii

14,11!)

bags

15,41
111,370
31,782

7.111,(11.1

1.14.40.1
900,(21
"52,801)

1,.'I4.'I.21I
1,080,13!

Last
M'ar.

1.492

91(1,501
218,(110

281,000
1,418,
l,28(t.5'0

Pcnnaylrnnla Crude Oil Market.
On. Our, Pa., May 27. Credit s,

610. nuns 88,840; average,
; shipments, C1.S32; average, J.1,963.

lOxpnrts From Tievr Yorli.
lard, lb., 352,500 ; lubrlcatlns oil,

sals.. 75,000.
:

FINANCIAL NOTES.

O. J. Tliomen, New York director of La
Ranque Industriello do Chine, announces that
the formalities to render tho Increase of Its
capital effective hnvo been completed and
that the capital Is as follows:1 Authorized
capital. 210,000,000 francs; subscribed cap!-la- l.

l.m 000,000 francs, and up capital,
75,00O.OM).

R. H. MacMasters ft Co. havo prepared a
repoit on Industrial Alcohol.

Guaranty Trust Company has ap-
pointed trustee under an equipment trust
agreement, dated May 15, 1920, of the
Bethlehem Compnny and securing an
authorized lruc of $2,000,000 par alue of
Bethlehem Steel Company equipment trut
7 per cent, gold certificates, dated May 15,
1920. and duo serially on Mav 15. 1921, to
May 15, IMC. inclusive, S2Ci',.0O0 par value
maturing annually. .

Pennork Oil Compnny reports cro earn-
ings for the quarter ended on March 31 of
S2.11.0.19 and net earnlnes. before deprecia-
tion and taxes, of SI.15,S5t. Its balance
sheet on March 31 showed total assets of
$4,440,70.1. Current assets. Including cash,
amounted to $171,302.

United Slates Mortgage and Trust Com-
pany has been appointed trustee and flscnl
agent for tho payment of principal of and
Interest on an of $50,000 of Reading
Transit and Light Company 7 per cent,
equipment coupon bonds.

Empire Trust Compnny has been appointed
transfer agent of Stellar Petroleum Com-
pnny capital stock.

Gulf States Steel Company's net Income
for April, after deductions for taxes, depreci-
ation, tc, was $100,700.

Equitable Trust Company received yester-
day Hie following Information through ono
of Its correspondents In Toklo: "For your
guidance, as a result of united efforts to
irake adjustments the Toklo Stock Ex-

change reopened May 10, after being closed
about thirty days. Market continues weak
nnd somewhat unsteady. Sugar rather
hiik; rice, raw silk, cotton yarn downward.
Call money declined to 3 per cent.; times'
loani exceptionally high. Although the

llUlt' tllUUUUII UW. ............
gindual recovery evident."

Alexander Wilson of the Commercial nnd
Financial Chronicle has been appointed
mana-- er f the Financial Press, publisher
of the "Investor's Pocket Manual," "Valua-
tion Tables" and other financial publications.

James Nicholson Christie has been ap-

pointed auditor of thn Guaranty Trust Com-

pany's Paris office and Charles S. France
and Edward F. Paulu auditor and assistant
auditor respecthely of Its Brussels office.

Henry H. Knapp, for several months act-
ing treasurer of the States Light and
Heat Corporation of Niagara Falls, has beeta

its treasurer.

A handbook on Liberty bonds has been pub.
lished by Lee, Higglnson ft Co.

D TABLE.

American Express ,.
Am Tel ft Cable
Atlas Powder
Cal Packing
Cambria Steel
Cambria Steel
Chllds Co
CHIIds Co pf
Cinn N O ft Tex Pa
CInn N O ft Tex Pac
Clnn N O ft Tex Pac pf
Colorado Tower pf
Crex Carpet
Delaware ft Hudson
Diamond Match
Du Pont de Nemours
Erie Pitts
Flsk Rubber 2d pf .
Galena Signal Oil old pf
Galena Signal Oil 'new pf
Nnt Transit
Nat Transit extra ,
Norfolk ft Western
Ohio Oil
Oliln Oil extra
Pierce Oil stock
Stnr.dard Oil of Ohio
Standard Oil nf Ohio extra...
United Cigar Stores pf

Mr inlay:
Eastman Kodak
Eastman Kodak
Eantman Kodak pf
Globe Rubber Tire.
Illinois Pipe Line......
Llndrny Light pf
Montreal Cotton
Montrrnl Cotton pf
Solar Refining
Solar Refining extra
Standard Oil of Kansas
Standnrd Oil ot Kansas extra.

DIVIDENDS.

Close.'

Slock ot
Refnrn.

Am. Bosch Magneto, q, $2.r,0..Iunc 15
Am. Bosch Mnuicto, stk. 1

Arknn-n- s Valley Ry. Light, ft
Power, pf. n. li" May 29

Atlantic Gulf ft W. I. S. S.,
5 30

ft Albany Ry Co..
$..() May 29

n of Am., pf,
0. June 10

Fiirteeil Drill ft Tool Corp.,
Pf. 11. 21 May.'d

La. Utile Iron Works, q,
$1..0 June 18

La Belle Iron Works, pf, q,
$2 June 18

Laekaunnna Steel, q, li..Jun 10
Corp., A, q.

" June 20
corp., II, q,

2c June t'O
Puget Sound Gas Co.. pf, q,

I'ir. May 29
Standard Gai ft Co.,

pf, ci. 274 May 29
Mrmibcrg Caiburttor Co., q,

$1 .' June 18
Union Carbide ft Carbon Co.,

$1.50 June 10
United Rws. ft Elec. Co..

pf. . 21 May 23
Wm. Farrell ft Son- -, pf, q,

June 10

Weilnrs- -

78
14.UI
14.91)
14. HI
11.71

14.09

from

13,519

1.1,011

1.135.144

HI

paid

been

Steel

Issue

cold

sales

United

elected

extra

extra

June
Biwti"!

VM

Elec.

1VJ

1.50
1!:t.
3i

1.50
1U'
14-- S

2
11

3S
3V.e.

l'.c
1.2.1

111

24- -.

24"

$8.00

$5.(10

$3.00

Par-
snip.

July 1

July 13

June

'U

Juno

,0
June I

June ;;o
June

1

1

June 15

June 15

I

July I

31

1

BOSTON AUCTION RESULTS.

Il'urnl'lcil b Hill I Co.)
2 IllsVs W'annutla Mills. OH.
10 Ma a. Coltvn Mills. IV.

2

l'lr.
25,

4

r.oo
50c

$2.7.1

1.00

14
114

14

$5.00

$3.00

13

Aug.

30

June

June CO

.iu

July

July

July

May

July

u

Thetvtrld-famtu- i

IN. ' Atairf3tfc1-Bi- u v, YJ

"- " :'Tyr-t- m our, jwii1 ir wr in n in wmrn,uv ra-a- n rai
PtUre ifjuitiee at Bruuels a mnumint

it tht Btlgltn tfir it tf
'

stability and fregrtu

is an inspiring example of
Belgium recovery of a war-tor- n

country. Commerce, industry, trans-

portation, and finance the founda-

tions of a nation's wealth are being

rapidly restored to the normal.

Belgium is at work. Belgium is pro- -.

ducing. Her industries are, on an

average, operating at about 75 per
cent, of their pre-w- ar capacity. Coal

production iskeeping pace with the res-

toration and expansion of her factories.

Belgium's commercial progress is re-

markable. Her exports to Holland,

France, Italy and Germany now sur-

pass her imports. With England, she

is approaching a balance of trade. By

the end of 1920 it is expected that

Belgium will have the advantage of

a favorable trade balance.

The

140 s

Fifth 'and 44tri Street Madison and 60th StTeet 268 Grand Street

London

and over

Capital
Issued Capital

Tlio Iliglit Hon. SIR CHARM'S
EDWARD IIOHHOUSK, Bar.,
I'.C. (Chairman).

CLARENCE CHARLES HATRY,
Managing Director.

wm'

both

Avenue Avenue

PETER

.1.

HENRY

ond every
BILLS advances made on

COMMER-
CIAL

THE AND OF safe
custody also the receipt of

AND DRAWN BONDS
received ot call, or for fixed periods, at rates which may

on
f Joint

J. .1. SPEAR I General

&
147 Milk Street 120 Broadway

NEW YORK

Industrial and

on Valuation and Operating

-- iwwaiMvVCJ"'

Belgium's Amazing Progress

A firm and oil producers
Invites subscriptions from a few capitalists of high

nn oil company taking several tracts of oil and
gas in Oklahoma, 5,000
acres, close to land by some the
laigcst oil corporations In the country.

Exceptional profits may be anticipated. The plan
merits Investigation.

The concern organizing this oil company can furnish
the standing.

For further information address
G." O. Box S22. City Hall N. Y.

1 Mnnomet Mills, 115.
I; L'. S. Worstnl Co., -t ... '..

." V. P. Worsted Co., lift pf.. US.
T. I'. S. Worsted Co., pf . S...

I 10 it. Kre-c- e Co., pf , sc..
1 nil ti-- t Hounil Tittclliiii, l.lslit l'out'r Co.,

pf.. M.
i 10 Upper nlcr Street Trust. 0.--. i
I I Tsxl Comnnriv, common, 10c. '
' 4 Tnxl pf.. lie.
; "", Merrliiinc Corp., pf., 4G,4.

in Mfrrlninr-- lint C'jrp.. inni'non. 'JT'i.
Ill ller-cli- Snlllnuui Co., pf., 47.
t lioton Whnrf Co., 81

k'J Huston Ileltliifc Com . nf..
rcn Wnm-utt- n Mills lilslit-.- . 10.

I .". Vor!: MfT. Co.. illv.. 2'.n.- M.is- -. MctiMnit Co.. pf.. J..

J. Itntiler CH MfR.. I.VI.
1,1 Xn lo.isl S'nvnril I'linU. Iloston. ..
2 Metrl.nts Na'ln'-- l I'mik, llii'ton. ".(!.
8 '1' am Na'lonal Ilnnk. Orilliam. Ma-- s

HP.
ri t "' Wlmnt linnli. I'hnrm.li.
1! .. I'-

r N&.Io:.iiI i a.l!., AuUour, Mass..
IIO4.

C. B. E.

I T X 1 V U UCJ ! - .
e) J

Belgium is one of America's best cus-

tomers. She 'is already buying from

us as as before the war.

Belgium's' railroads, destroyed by the

war, 'have been practically, recon-

structed, ahd freight and passenger

are moving freely.

highly cultivated lands of Belgium

are again producing their crop-quota- s.

Belgium is nearly on her feet

Under the Peace Treaty she

has a prior claim of 2,500,000,000
francs on the German indemnity.

This Company's office in Brussels was

to be of the fullest possi-

ble service to American and

Belgian interests during the work of

rehabilitation and in the greater ac-

tivities of the future.

Guaranty Trust Company of New York
Broadway

Liverpool Paris Havre Brussels

Capital $50,000,000 Resources $800,000,000

Commercial Bank of London,
LIMITED.

Authorised

The Right Hon. THE EARL OF
MARCH. D. S. 0.

STANLEY l'ASSMORE.
WILLIAM l'ELIIAM- -

CLINTON.
SIR FRANCIS WILLIAM TOWLE,

CURRENT ACCOUNTS opened description of Banking Busi-

ness Transacted. discounted and to customers
approved security.

SPECIAL FACILITIES GRANTED TO
AND INDUSTRIAL UNDERTAKINGS.

PURCHASE SALE SECURITIES undertaken;
of securities; dividends.

COUPONS negotiated.
DEPOSITS be
ascertained application

ARTHUR 11. KING
Manager

6 AUSTIN FRIARS, E.C.2.

Webster
BOSTON

5,000,000
2,250,000

LONDON,

Stone
38 So. Dearborn St.

CHICAGO

EXAMINATIONS AND STUDIES
of Public Service Properties

REPORTS
Efficiency

of responsible experienced
stand-

ing in over
leases totalling approximately

In proximity controlled of

of
operation

icfcrcnccs of highest

"H. P. Station. C.

Company,
lint

much

traffic

finan-

cially.

established

Surplus

Mills. I.VJtj,.
fi Poloi:iskn Mills. JOlii.

lloa-n- c Cotton Mills, pf., 'i.
Maniifncturlng Co., 3T1.

(' Continental Mills, I SI.
X Mnsrnrhuaetts Cotton Mills. 10.1.
I 1 Mill, common, ISO,.'' Falls Co., Xonvlch, Conn., .I".
II Manomet Mills, IIS, ll.V.;, 11(1.
- Arllnnton Mills, .11;.

- IVppiTill Manufnctnrlni-- Co., 21""i, 214.
IS ri-l- il Wamsuitn Mllln, 10.
57 lllll Manufacturing Co.. t.V,.
10 Hunt-Snlll- Manufacturins Corp., com- -

mon, Krjii.
I ri-- ht Wnm-titt- a Mills, pi;.
P Ill-l- it- Wamsnlta Mills, i.
7i Itlcliti Wamnittn Mills, H.
I Vermont S Itil., SO.
I N'aslina " Ixiwell IW., Ilfi.
"00 Itol.bj Jtf.. Co., pf., Worcester, Mass..

40.
." 3nlii"V jr '. Colli Storm-- n Wnrehousi

pf . RI.
S CullnU'iat lnn Co.. U

I Coli'mMan .National Life lusufanct) Co..
Kill.

lUHTNEnSHII NOTICE.

W.ITKINS COMPANY.

Certificate ot Formation ot Limited Part-
nership.

WE. JOHN It. WATKINS, WALTER &

BKOWN. OTTO F. OIIHIST and FRANK
P. COMSTOCK. all persons of full e, tin
subscribers, havinir formcil a llmlleil c-
opartnership pursuant to tho provisions ot
the Statutes of tho Stata of New York,
DO HEHE1A CEIITIFV:

I That the name of the firm unuvr
which said Is to be co-
nducted Is WATKINS i COMPANY, atij
the County wherein the principal place of

business is to be located is New Yori

County.
II. That the general nature of tho bui'.

ness Intended to ba transacted by U(

Is,, dealing In Investment
securities.

III. That the names of all the
and special partners Interested therein tJ
their respective places of residence '
"jOHN H." WATKINS. residing at Mount

Klsco, Westchester County, in the sun
of New York.

WALTER C. DROWN, residing at No. !l

West 6 Jrd Street. In the Borough of !

hattan. City of New Torlc.
OTTO F. QIIltlST. residing at Ilye, JJ'

Chester County. In the State of New York.

FItANK P. COMSTOCK, residing at
Avenue, Providence, Rhode Island.

IV. That the articles of or

said special partnership provldo. that
FRANK P. COMSTOCK shall contrlbuie

to the capital thereof the sum of Ott

hundred thousand dollars (UOO.OOO.) n

cash, the aald capital to be paid In In

cash within six 6 months from the com-

mencement of said and tail
Twenty-flv- e thousand dollars
thereof shall be contributed In cash

Tho amount of capital which tn

said Comstcck. as special Ptner, nn
contributed to the common stock In cnn

doL
ta the sum of Twenty-fiv- e thousand

(J:h2;h eo.n.rtnershlD ts to be-- in

of April. 1920. and Is to
orf the 20th day
end on the th daoAp-11- . -,

WALTER C. BROWN.
OTTO F. OHRIST.

' FRANK P. COMSTOCK

STATE OF NEW YORK. COUNTY Ot

ira9nTPE
.Srwh'oxeced1" JEfflS rot
tnent. and they duly to

that they utedN.Ue. .. jp
L S.1 Notary Public. Kings County.

SO, Reg. No. 10S3.
Certificate tiled In N. Y. Co No. '.Zl R

No. 1784. Term expires March 30. 3.1

STATE OF NEW YORK. COL'NTI 0
WESTCHESTER, ss.:

On this Hth day of April. 1950. be." '
me personnliy appeared OTTO V "",to me known to be the indlvldua
in and who executed the foregoing In""
ment. and he duly acknowledged w mt,
that he executed the same.

OA.Ml'Jl. K. rwl'.ui.l.
tl 8. Notary Public Westchester Count- -

(County Clerk'a Certldcate attaehed '

original on file.)
STATE OF RHODE ISLAND AND PRt

iipvpr pr.i n'tition's. rnCNTX o1
!. m

On this 17th day of April. 19:0, h"'"""1,
personally appeared FRANK P. COT

STOCK, to me known to be the Individual
described In and who executed the forf
going Instrument, and he duly seknos'
edged to me that ho executed the same.

SAMUEL A. KOLI.ETT,
tL. S.J Notary Public Commission

plres June 30, 1970.
(Certldcate of Clerk of Superior Court

attached to original on Hie.)
STATE OF NEW YORK, COUNTY OF

I NKW YORK, ss.:
JOHN II. WATKINS, being nMly "Or-a-

that he Is ono of the general prtn
' named In the foregoing certificate, that

sum specinei) in sail) certineaie to
beon contributed to the common stock '
the special partner therein named, to
the. aum of Twenty-fiv- e thousand d5lUj

has been actually and In l'-
faith paid In In cash by said IP"
partner.
Sviorn to before me this 71st day of Ap- -

JOHN II WATKINS-PRANCI-

J. KINO. JR.
Notary Public. Kings County No '

Reg. No. 1003. CertlB ate rid
US. N. Y. Co. No. 121. Reg. No !

Term tiplres March 30. 19-- 1

American Golfer, common: '.' V f

llolfer. nf. : r. ltnsliin Arena C' i"
l'.Uwanok Country Club 50 Hen
I'layers, pr. ; 1(1 .Massacuusexs
Idle Clrli Trust, S(j Wollaston
Siuiltles Tru't. ".

I t'. S. Envelop Co.. pr . US.

"Wi'tr-n- Chemical Co.. St',
10 Hood Rubber Co.. pr , tmt
M Kiiu-ri- an Hit,- - Cn., cui.i noli '

i2,li .ark Cmiiily Tvlrpliunc C--

V. Oct. I, l!)"t. SO.
J 10 Worcester Caa Co., CS.

f

V

1


